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European Directive on restructuring 
and insolvency (2019)  
On 6 June 2019, the Council of the European Union adopted 
the directive on preventive restructuring frameworks, second 

chance and measures to increase the efficiency of 
restructuring, insolvency and discharge procedures. The main 

goal of the directive is to prevent insolvency and enhance 
‘second chance’ policies. 

Key elements to reach those objectives are (i) enhanced early 

warning systems and access to information, (ii) the availability 
of preventive restructuring frameworks, (iii) the facilitation of 

negotiation on restructuring plans, if necessary with the 
assistance of an insolvency practitioner, (iv) similar rules for 
structuring reorganisation plans, (v) the possibility to benefit 

from a stay on individual enforcement actions and (vi) the 
availability of at least one procedure that can lead to a full 

discharge of debt over a maximum period of 3 years. 

Member States have until 17 July 2021 to implement the rules 
of this Directive, with a possible extension of one year, 

provided that this is requested no later than 17 January 2021.  

So far, no Belgian initiatives to bring book XX of the Economic 

Law Code in line with the directive are made public, except for 
an isolated initiative by MP Koen Geens in follow-up of the 

Plessers judgment (as covered here). Stay tuned for more 
details. 

https://www.deloittelegal.be/content/dam/assets/lg/Documents/legal-news/DeloitteLegal_Newsflash_Enterprise%20Continuity_051120.pdf


 

Contacts  

If you have any questions concerning the items in this 

newsflash, please get in touch with your usual Deloitte Legal - 
Lawyers contact at our office in Belgium or: 

• Jürgen Egger, jegger@deloitte.com, +32 2 800 70 53 
• Glenn Hansen, glhansen@deloitte.com, + 32 2 800 70 22 

For general inquiries, please contact: 
bedeloittelegal@deloitte.com, + 32 2 800 70 00 

Be sure to visit us at our website: http://www.deloittelegal.be 

 

    
 

 

 

As a top legal practice in Belgium, Deloitte Legal - Lawyers is a full service business law firm, 

highly recommended by the most authoritative legal guides. Deloitte Legal - Lawyers is based in 

Zaventem, Watermael-Boitsfort, Antwerp, Ghent and Kortrijk. It consists of close to 150 highly 

qualified Bar-admitted lawyers. Deloitte Legal - Lawyers offers expert advice in the fields of 

banking & finance, commercial, corporate/M&A, employment, IT/IP, public/administrative, 
insolvency and reorganisations, real estate, EU law, tax law, tax & legal services for high-net-

worth families & individuals (Greenille Private Client) and dispute resolution. Whenever required to 

ensure a seamless and comprehensive high-quality service, Deloitte Legal - Lawyers collaborates 

closely with other professions (e.g. tax, financial advisory, accountancy, consulting), and with a 

select group of law firms all over the world. 

Deloitte Legal - Lawyers provides thorough and practical solutions tailored to the needs of clients 

ranging from multinational companies, national large and medium-sized enterprises, financial 

institutions, government bodies to private clients. 
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